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Total Fund Composite Manager Status
Market Value: $1,749.9 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,749.9 Million and 100.0% of Fund

 Ending September 30, 2012

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,749,924,205 -38,764,892 100.0 100.0 0

Fixed Income Composite 463,367,300 -20,138,068 26.5 29.0 -44,110,702

J.P. Morgan Core Fixed Income 334,005,099 -124,316 19.1   

Mellon Capital Core Fixed Income 129,362,201 -20,013,753 7.4   

U.S. Equity Composite 428,034,248 -350,863 24.5 23.0 25,551,681

Boston Partners Large-Cap Value 130,978,632 -62,934 7.5 7.0 8,483,938

Mellon Capital Large-Cap Core 111,127,180 -10,847 6.4 6.0 6,131,728

Artisan Partners Mid-Cap Growth 51,365,742 -99,795 2.9 2.5 7,617,637

Geneva Capital Mid-Cap Growth 40,174,046 38,851,254 2.3 2.5 -3,574,059

AQR Small-Cap Value 43,459,326 -95,228 2.5 2.5 -288,779

Fiduciary Management Small-Cap Value 50,929,323 -82,059 2.9 2.5 7,181,218

International Equity Composite 330,820,466 -7,584,412 18.9 18.0 15,834,092

NTGI ACWI Ex-US Non-U.S. All-Cap Core 88,532,673 90,000,000 5.1 6.0 -16,462,779

Barings Non-U.S. Large-Cap
Core 117,645,859 0 6.7 6.0 12,650,407

GMO Small-Cap Non-U.S. Small-Cap
Value 67,609,575 0 3.9 3.0 15,111,849

Barings EM Emerging Markets 57,032,359 0 3.3 3.0 4,534,633

Hedged Equity Composite 182,619,187 0 10.4 10.0 7,626,767

ABS Hedged Equity Hedge
FoF 92,898,495 0 5.3 5.0 5,402,285

K2 Hedged Equity Hedge
FoF 89,720,692 0 5.1 5.0 2,224,482

Real Estate Composite 125,282,670 -16,779,784 7.2 7.0 2,787,976

American Realty Advisors Core Real Estate 32,270,008 -404,954 1.8   

Morgan Stanley Core Real Estate 77,129,585 -16,180,264 4.4   

UBS Core Real Estate 15,882,605 -156,427 0.9   

Infrastructure Composite 135,077,297 -1,672,167 7.7 7.0 12,582,602

IFM Core Infrastructure 76,389,626 -617,367 4.4 3.5 15,142,279

J.P. Morgan Core Infrastructure 58,687,671 -1,054,800 3.4 3.5 -2,559,676
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Total Fund Composite
Market Value: $1,749.9 Million and 100.0% of Fund

 Ending September 30, 2012

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 39,033,827 11,311,274 2.2 6.0 -65,961,625

Progress U.S. Private Equity FoF 28,509 0 0.0   

Brinson 1998 U.S. Private Equity FoF 68,167 -247,002 0.0   

Brinson 1999 U.S. Private Equity FoF 328,435 -93,573 0.0   

Brinson 2000 U.S. Private Equity FoF 1,187,972 -175,670 0.1   

Brinson 2001 U.S. Private Equity FoF 2,260,718 -266,187 0.1   

Brinson 2002 U.S. Private Equity FoF 1,578,114 -130,404 0.1   

Brinson 2003 U.S. Private Equity FoF 1,273,686 -99,732 0.1   

Brinson 2004 U.S. Private Equity FoF 2,033,790 0 0.1   

Adams Street 2005 U.S. Private Equity FoF 7,420,834 -46,158 0.4   

Adams Street 2009 U.S. Private Equity FoF 10,957,602 474,000 0.6   

Adams Street 2012 Global Divers. Private
Equity FoF 1,896,000 1,896,000 0.1   

Siguler Guff U.S. Private Equity FoF 10,000,000 10,000,000 0.6   

Total Cash Equivalents 45,689,208 -3,550,872 2.6 0.0 45,689,208
XXXXX
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Total Fund Composite Annualized Performance (Gross of Fees)
Market Value: $1,749.9 Million and 100.0% of Fund

 Ending September 30, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.1% 4.2% 8.9% 13.7% 7.2% 8.1% 6.8% 2.3% 5.0% 8.4%
Total Fund Benchmark 1.5% 3.5% 7.8% 12.4% 7.1% 7.9% 6.3% 1.9% 4.6% 7.7%

Fixed Income Composite 0.2% 1.7% 4.4% 5.5% 5.3% 6.8% 8.7% 6.9% 6.5% 7.0%
Barclays Aggregate 0.1% 1.6% 4.0% 5.2% 5.2% 6.2% 7.3% 6.5% 5.9% 5.3%

U.S. Equity Composite 2.5% 6.0% 15.6% 30.3% 13.3% 13.0% 8.5% 2.3% 5.1% 9.3%
Dow Jones U.S. Total Stock Market (Full-Cap) 2.6% 6.1% 16.1% 30.0% 14.2% 13.3% 8.2% 1.5% 4.9% 8.8%

International Equity Composite 4.8% 7.6% 10.6% 13.4% 1.7% 3.1% 2.9% -5.0% -0.4% 4.5%
MSCI ACWI ex USA Gross 3.8% 7.5% 10.9% 15.0% 1.5% 3.6% 4.3% -3.7% 3.8% 10.3%

Hedged Equity Composite 1.2% 3.4% 4.9% 7.4% 2.4% -- -- -- -- --
HFRX Equity Hedge Index 0.8% 2.2% 3.4% 2.5% -5.4% -2.6% -2.9% -5.4% -1.8% 0.7%
Russell 3000 2.6% 6.2% 16.1% 30.2% 14.4% 13.3% 8.0% 1.3% 4.6% 8.5%
MSCI ACWI 3.1% 6.8% 12.9% 21.0% 6.6% 7.2% 5.3% -2.1% 3.6% 8.6%

Real Estate Composite 2.6% 2.6% 8.7% 12.2% 14.3% 14.4% 8.5% 1.2% 5.5% 11.5%
Custom Real Estate Benchmark 0.0% 0.0% 4.9% 7.7% 12.4% 13.3% 4.5% -2.1% 3.5% 10.2%
NFI 0.0% 0.0% 5.5% 8.6% 13.3% 11.2% -2.9% -1.7% 3.5% 6.4%

Infrastructure Composite 2.5% 2.9% 6.6% 8.1% 8.2% -- -- -- -- --
CPI +4% 0.3% 1.4% 5.1% 5.6% 6.8% 6.3% 5.3% 6.1% 6.2% 6.5%

Private Equity Composite 0.0% 0.0% 3.5% 7.0% 10.0% 11.4% 6.3% 4.0% 10.4% 11.4%
Venture Economics All PE 0.0% 0.0% 0.0% 4.6% 8.3% 10.8% 6.1% 3.4% 8.7% 11.1%
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Investment Manager Annualized Performance (Gross of Fees)
Market Value: $1,749.9 Million and 100.0% of Fund

 Ending September 30, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 2.1% 4.2% 8.9% 13.7% 7.2% 8.1% 6.8% 2.3% 5.0% 8.4%
Total Fund Benchmark 1.5% 3.5% 7.8% 12.4% 7.1% 7.9% 6.3% 1.9% 4.6% 7.7%

Fixed Income Composite 0.2% 1.7% 4.4% 5.5% 5.3% 6.8% 8.7% 6.9% 6.5% 7.0%
Barclays Aggregate 0.1% 1.6% 4.0% 5.2% 5.2% 6.2% 7.3% 6.5% 5.9% 5.3%

J.P. Morgan 0.2% 1.7% 4.5% 5.6% 5.3% 6.3% 7.9% 6.8% -- --
Barclays Aggregate 0.1% 1.6% 4.0% 5.2% 5.2% 6.2% 7.3% 6.5% 5.9% 5.3%

Mellon Capital 0.2% 1.6% 4.1% 5.2% 5.2% 6.2% 7.2% 6.6% 6.0% 5.4%
Barclays Aggregate 0.1% 1.6% 4.0% 5.2% 5.2% 6.2% 7.3% 6.5% 5.9% 5.3%

U.S. Equity Composite 2.5% 6.0% 15.6% 30.3% 13.3% 13.0% 8.5% 2.3% 5.1% 9.3%
Dow Jones U.S. Total Stock Market (Full-Cap) 2.6% 6.1% 16.1% 30.0% 14.2% 13.3% 8.2% 1.5% 4.9% 8.8%

Boston Partners 3.0% 8.2% 19.5% 35.9% 15.7% 12.8% 8.4% 2.5% 6.1% 10.2%
Russell 1000 Value 3.2% 6.5% 15.7% 30.9% 13.3% 11.8% 5.7% -0.9% 3.3% 8.2%

Mellon Capital 2.6% 6.4% 16.5% 30.2% 14.8% 13.2% 7.8% 1.1% 4.5% 8.0%
S&P 500 2.6% 6.4% 16.4% 30.2% 14.8% 13.2% 7.8% 1.1% 4.5% 8.0%

Artisan Partners 1.3% 6.1% 19.2% 26.5% 16.2% 18.5% 14.8% 6.3% 9.9% 13.0%
Russell MidCap Growth 2.0% 5.3% 13.9% 26.7% 13.0% 14.7% 10.7% 2.5% 5.7% 11.1%

Geneva Capital 1.8% -- -- -- -- -- -- -- -- --
Russell MidCap Growth 2.0% 5.3% 13.9% 26.7% 13.0% 14.7% 10.7% 2.5% 5.7% 11.1%

AQR 2.8% 2.4% 9.4% 27.3% 8.5% 10.8% 5.2% 1.2% -- --
Russell 2000 Value 3.6% 5.7% 14.4% 32.6% 11.7% 11.7% 5.1% 1.3% 3.7% 9.7%

Fiduciary Management 2.1% 4.7% 9.8% 28.7% 10.5% -- -- -- -- --
Russell 2000 Value 3.6% 5.7% 14.4% 32.6% 11.7% 11.7% 5.1% 1.3% 3.7% 9.7%

International Equity Composite 4.8% 7.6% 10.6% 13.4% 1.7% 3.1% 2.9% -5.0% -0.4% 4.5%
MSCI ACWI ex USA Gross 3.8% 7.5% 10.9% 15.0% 1.5% 3.6% 4.3% -3.7% 3.8% 10.3%

NTGI ACWI Ex-US -- -- -- -- -- -- -- -- -- --
MSCI ACWI ex USA Gross 3.8% 7.5% 10.9% 15.0% 1.5% 3.6% 4.3% -3.7% 3.8% 10.3%

Barings 3.6% 7.4% 11.0% 14.2% 2.9% 4.3% 3.5% -- -- --
MSCI EAFE 3.0% 6.9% 10.1% 13.8% 1.5% 2.1% 2.4% -5.2% 1.8% 8.2%

GMO Small-Cap 4.5% 6.8% 12.4% 13.4% 4.3% 4.4% -- -- -- --
MSCI EAFE Small Cap Gross 4.7% 7.9% 13.6% 13.0% 3.5% 5.1% 7.7% -2.6% 2.7% 11.6%

Barings EM 7.3% 8.2% 10.4% 13.5% -3.6% -- -- -- -- --
MSCI Emerging Markets 6.0% 7.7% 12.0% 16.9% -1.0% 5.6% 8.8% -1.3% 8.6% 17.0%
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Investment Manager Annualized Performance (Gross of Fees)
Market Value: $1,749.9 Million and 100.0% of Fund

 Ending September 30, 2012
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 1.2% 3.4% 4.9% 7.4% 2.4% -- -- -- -- --
HFRX Equity Hedge Index 0.8% 2.2% 3.4% 2.5% -5.4% -2.6% -2.9% -5.4% -1.8% 0.7%
Russell 3000 2.6% 6.2% 16.1% 30.2% 14.4% 13.3% 8.0% 1.3% 4.6% 8.5%
MSCI ACWI 3.1% 6.8% 12.9% 21.0% 6.6% 7.2% 5.3% -2.1% 3.6% 8.6%

ABS 1.4% 3.6% 3.4% 5.2% 2.2% -- -- -- -- --
HFRX Equity Hedge Index 0.8% 2.2% 3.4% 2.5% -5.4% -2.6% -2.9% -5.4% -1.8% 0.7%
Russell 3000 2.6% 6.2% 16.1% 30.2% 14.4% 13.3% 8.0% 1.3% 4.6% 8.5%
MSCI ACWI 3.1% 6.8% 12.9% 21.0% 6.6% 7.2% 5.3% -2.1% 3.6% 8.6%

K2 0.9% 3.3% 6.5% 9.7% 2.7% -- -- -- -- --
HFRX Equity Hedge Index 0.8% 2.2% 3.4% 2.5% -5.4% -2.6% -2.9% -5.4% -1.8% 0.7%
Russell 3000 2.6% 6.2% 16.1% 30.2% 14.4% 13.3% 8.0% 1.3% 4.6% 8.5%
MSCI ACWI 3.1% 6.8% 12.9% 21.0% 6.6% 7.2% 5.3% -2.1% 3.6% 8.6%

Real Estate Composite 2.6% 2.6% 8.7% 12.2% 14.3% 14.4% 8.5% 1.2% 5.5% 11.5%
Custom Real Estate Benchmark 0.0% 0.0% 4.9% 7.7% 12.4% 13.3% 4.5% -2.1% 3.5% 10.2%
NFI 0.0% 0.0% 5.5% 8.6% 13.3% 11.2% -2.9% -1.7% 3.5% 6.4%

American Realty Advisors 0.0% 0.0% 5.8% 8.8% -- -- -- -- -- --
NFI 0.0% 0.0% 5.5% 8.6% 13.3% 11.2% -2.9% -1.7% 3.5% 6.4%

Morgan Stanley 3.5% 3.5% 9.8% 13.4% 16.6% -- -- -- -- --
NFI 0.0% 0.0% 5.5% 8.6% 13.3% 11.2% -2.9% -1.7% 3.5% 6.4%

UBS 2.5% 2.5% -- -- -- -- -- -- -- --
NFI 0.0% 0.0% 5.5% 8.6% 13.3% 11.2% -2.9% -1.7% 3.5% 6.4%

Infrastructure Composite 2.5% 2.9% 6.6% 8.1% 8.2% -- -- -- -- --
CPI +4% 0.3% 1.4% 5.1% 5.6% 6.8% 6.3% 5.3% 6.1% 6.2% 6.5%

IFM 4.5% 5.2% 9.7% 10.0% 9.9% -- -- -- -- --
CPI +4% 0.3% 1.4% 5.1% 5.6% 6.8% 6.3% 5.3% 6.1% 6.2% 6.5%

J.P. Morgan 0.0% 0.0% 2.9% 5.7% -- -- -- -- -- --
CPI +4% 0.3% 1.4% 5.1% 5.6% 6.8% 6.3% 5.3% 6.1% 6.2% 6.5%
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Total Fund Composite Fee Schedule
Market Value: $1,749.9 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,749.9 Million and 100.0% of Fund


